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Michigan 5%s
Due October 15, 1941

To Yield 4.85%

| West Virginia 5s
Due July, 1927-38

To Yield 5% to 4.90%

Jersey City, N. J., 5$*js
Due September, 1947
To Yield 4.95%
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Lir.i and our compute list of offerings

| will be suit lo in restore on request.

Estabrook & Co.
| 24 Broad St. 15 State St.

- j New York Boston

i Hsrtforfl Now Btdford
I Providence Spriogl'eld

I1 V I $93,000

State of

| IDAHO
5% Coupon Bonds

Duo January 1, 1941-31

Exempt from Federal Income Taxes

Legal Irwestmcnt for Sac trigs Bonks
and Trust Funds in Mew York
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Price to Yield Sfo

Remick, Hodges & Co.
Members New York Stock £rrktB|*
14 Wall St. New York
Correspondents :R.L.DajCo.JI©*toii

*

J. I(. Rice, Jr. & Co.Buy & Sel

Continental Insurance
City of N. Y. Ins.
Chase Nat. Bank "Rts".
Chat. & Phenix Bank Stk.
Central States Elec.
Franklin Insurance
Home Insurance

J.K.Rice,Jr,&Co
t Phone* 4000 to 4010 John. 36 W»U St.. J?.

Corn Exchange
Bank Stock
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^XfHY has no investor ever lost
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&. CO. Inc.
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Hi FINANCIAL NEWS
AND COMMENT

Broader and Stronger Market
in Bonds Reflects Drop of

Rediscount Rates.

j It required only the news that the
Bank of tSn-fflaiid's rate of discount had

I boon reduced from H'i per cent, to 5 per
cent, yesterday to emphasise the world.wide movement of credit toward lower
costs and to stimulate buying of bonds
In New York to the most acthe scale of
the year to dale. In fact. If the periodic
"income tax selling"}of Liberty bonds
wero left out of consideration one would
have to search back to prewar records
to discover a day of heavier and broader
dealings in bonds. Price advances of
a point and more resulted In many
issues, ootli industrial and railroad, and
the Etrength and activity was so fully

Ij maintained until the close of bustne.s
Zz that that market quite overshadowed the

stock market. At the .-ame time, share*
of oil, stevl and public utility companies
were decidedly strong, and several spc-
claltles gained as much as 2 points. A
fcaturo of trading was a brisk covering
movement In sugar stocks, a reflection
of suggestions from producing quarters
that efforts to curtail production io Cuba
for nex^ year wore meeting with success.
The breadth of tho bond market raised

the interesting question of whether or
not speculation had turned to funded
securities with much force behind It,
In these days of rather sparse and Infrequentdividends 011 industrial common
stocks, as compared with those of boom
years, a real attraction lies behind bond
price possibilities, especially as the prob-

Ui i isnijj t|uoiauuna hub w en wen

advertised in the action of rcserva re-

I discount rates since June, But the bach-
bone of tlio market during all of this
yeur has been not speculation but the
belief among investors that such large
returns as were obtainable on paper of
the first grade vvero certain to be succeededby smaller returns as money conditionsworked back to normal. That
belief, supplementing the need of cor!rotations with cash reserves to keep idle
capital at work while business is dull;
has tended to koep the market rather
bare oi supplies during the last three
months. The fact that call money went
from 4'j per cent, to 5per cent. yc»;torday afternoon intimated that the deImand for accommodation to carry ae!curitiea had been larger than would
have been entailed in stock market deal;lugs alone.
A 2 per coat, rise tn the Bank of

England's ratio of reserve to liabilities
during the last week was by no means a
reason for the discount cut as a 15.3 par
cent, ratio ia far below the normal figure
for this season. There ia a relationship
between money rates of the great lend-
lng banks on both sides of the water and
the downward movement in the reserve
system on Wednesday had Its bearing
upon the British Bank's action just as
it did last June. This week's report of
the reserve banks shows a reserve ratio
of 71 per cent., a new high record tn
the after war period, the slight rise from
the preceding week's figure being accountedfor primarily by a gain of
$14,000,000 In gold reserve. Deposits
increased less than $2,000,000 and reservebank note circulation was about
stationary.

Sufficient railroad reports for Sep.teinber have appeared to show that tho
~ carriers' net revenue as a whole ran
T about 12»i per cent, ahead of results
" in September, 1020. accomplished, in the

cases of ltd roads, through the offset
supplied by a 26 per cent, contraction of
operating expanses against u decline of
10H Per cent. In gross receipts. As
grain shipments were pushed ahead
much faster In September this year than
they were a year earlier and general
freight ie not yet taking up the slack
uavi; ±\j wvui ui psii iprncucB iarTTtS
In the remainder of the autumn It ts
problematical what the carriers will
chow in earnings.. Wheat arid corn
wart to new low record*, tho former geU
ting down to 9S cents a bushel in the
December option anil staying there.

*-i FOREIGN EXCHANGE.
r NOVEMBER 3, 1921.

G ItBAT BRITAIN.
Parity. Tliurs- WednesI4.S61SSterling: day. day. Oct. 27.

Demand $3.P4'i $3.92*4 $3.9214Cables 3.P4!» 3.MH 3.93
Banker*/,0 d>s. 3.9014 3 W X.88T4Bankers,90 dys. 3.89 8.8714 3.8744

THE CONTINENT.
19.30 France, cents a Crano:

Demand 7 37 7.3814 7.2414Cabins ... .. 7 37V, 7 37 7.2319.80 Belgium, cents » franc:
Demand ... 7.10'i 7.161$ 7.1P}Cables 7,1# 7.17 7.1219.80 S-vltrcrland, cents a franc:
Demand It.89 19.35 18.28
Cables .18.02 1S.67 18.40

19.30 Italy. e*nt* u. lira :
Demand 1 0.714 4.01:4 3 94
Cables 4.08 4.03 3 944428.80Germany, cents a mark:
Demand 47 .82 .f5
Cables 17 .82 .85 I2#A0 hweden, ccnta ». krone:
Demtlnd 22.9S 22.8.3 22.98""

Cables ... ,.23.00 22.90 22.98a 28.80 Nonvav, cents a krone
.Demand 13.04 13 88 18.18

,Cables 13.08 13.92 13.1$
26.89 Denmark, cents a krone:
t.Demand 18.00 18.37 18 PS

Cables 18.06 19 02 19.901 19.80 Cceere. oeufa a drachma
Demand 4.13 4 33 4.."3
Cabl-a 4.20 4.69 4.60

ID.80 bnaln. centa a peseta:
Demand 13.71 13.4$ 13.21
Cables 13 S3 18.90 13.29

a 40.20II"Hand, cents n florin:
Iter:,and 34.60 340.4 .34.04ICat,lea 31.63 84.33 84.0$

01.44 Russia, cents ft rublo:
100 rut,las °7 .07 .00
.urn nipt** .V4 tfl 'Mil20.2d»Vu trie. ccnte a crown:
Pamand Oil* .04% ,ft' ICebls* 041& .04% .WV423.10 Poland. centa a mark:
Demand OS'A -07H .02HCablaa 0S1« .OSH .021i

, 20.80 Hungary, cent* a crown:
Demand 12 13«i
cable* 18 .1^14 .14

20.30 .Tufo-Hlavla, ecnte a crown
Petnand 32 .3214 .83%
Cable* 32H 33 .84

19.80 Finland, cent* a mark:
Petnand t.«8 1.38 1.00
Cables 1.H8 108 1.03

20 23 caerho-Biovakla, canta a tmwn:
Demand 01 .91 1.03If .iblna 90 Ml.OIj

n 19.30 Rumania, centa a lau:u Demand "O .« -<0
Cables 37 .01 .il

_ , FAlt EAST.
"*

108 32 ai-anirhn'.. c< nt« » '.
j tumard ..

1 0I jCabta* 80.60 110 SO 81 o II 7?.00 Hontkonu. cent*ja rt°ll«.r:
Demand 88.80 .>>.30 Bi.no
Cable* 30.00 86.00 87.80

% 48.06 Bombay, cent* n ">e>DUMliand 27 :T j 27.80 87.12*
Cablaa 27 0 27 73 27 47*

49.84 Yokohama, cant* « yen:

a sar»-3^:a.!« sm as

THE NE

NEW YOl

Day's sales
«7ris*i.'I miv-.i IHlgh.l t,ow. I Bl l. A k. '!nt. Sales.
52 35 36% 38 3 luu Adv Run
39Ji 17 20 20^4 .. 300 Ajax Ru

"* *» . 10u Alaska CI1** !» \ 8000'Alaska J
34 45>4 43Ms 4, 1000'Allied C

93% 83 90Vi Oil* 7 400 A1 C ii E
09'/4 28 >4 33 4j 34 4 700 A Ills CUa
83 07H 77 7 400 AIlls Cha
65Va 26Va 30^1 34 ! 400 Am As C

51 55l-j] 56 200 Am Ag C
54 47 63fc| 53'^ 4) 100 Am Hani

29H| 33 34% ... 300 Am Bosc
x" * ;°/*| «»*i louu Am can
88 7694! 85'.i S574 7! 700 Am Can

133 115»4:131 13194 11'! 700 Am Car
-9 7 i 7 9 SOO.Am Chlcl
13-4 8 10*4 lpTj fOO'Am Hide
5.% 409s 52 53 ..( 300 Am II &
<694; 42 66 66941 C 1200 Am lee
6894I 31 *4 36 36>4 .. IS001Am Int (
1194 774 8'4 8% 1 100 Am La V344 1794 2494 24»4 .. lOOOArn Lins.
93 397# 48 50 7( 70u Am Lina
9394 7394 91'4 917# 6| SOOlAm Loco
80 66*s 78% 79 4; lOOjAm Radii

.10 394 4% 474 500 Am Oaf 1
14 4% 5%l C ..| 300'Am Ship44%! 39% 39 39% ..I 300 Am Sm i
83 «3% 77%i 77% 7 700 Am H &
80 63 79 SO til 300|Ara Sni 6
31%; IS 35 33% 3' 3001Am Steel
1*4 <S 63%; S3 vj 7! l(iu Am Steel
90 47% 53% j 54 \ .. 7000[Am Suga107% 07%! 79%' 30%I 7 20001Am Sugu88 33%| 35% 8#%,' 500 Am Sum108%| 05% 10S% lo8%' 9! 6300 Am Tel i
m%;lll% 125%iU5%! 121 15U0 Am Toba
12744'110 122% 123 12 lSOO'Am Toba
18%l 8% 17%' Jti .. 200IAW&K «
82%, 57 76%; 77, 7 900,Am Woo,101 I 93 100% 1101 7l 100 Am Wool10%! 6% 9 9% .. lOOjAm Z, L
43% 31% 42% L 42% ..! 5200 "Anaconda
38% 24 38 38% 4' 1300 Asso Dry64 45 66 .. 7' 100 Aso D G
107%! 91 (100 1101 6! 300 Apso Oil
87% 76% 85%! 85% 6! lOOOAtch. T i
81% 75%! S.0%| 80% b] 200 A, T & S
7%! 1%I 2 3 200 At, EJh'm

53 % 77 84% SO 7 100 Atlantic <
5 1%! 4 4% .. 600!Atlantic
23% lo 21 I 21% 02% 100 Atlantic
110% 103%; 108 W0S%; 7 100'Atlantic 1
76 18 J 29% 30 4000'A, Gulf A
44%. 1544' 22%: 23% ..! 200'A. O & V
94 | 62% | 91% 91% 7 11200 Baldwin
42% 30%; 37 37%' .. 1200, Bait Ai O
54 47 50-%! 51 4! 200|Balt & Ol
1 %' %! %! lOG'Bntopllaa

107%i 93%i'102 .104 j 8 300 Beth S 8
65 i 41% 56 56% 5 3400 Beth St<*
5% 3 o 5% ..! 700! Booth Fi<
14% 6%i 7%I 7%. ..! 600|Brooklyii10 3% 5 5%i ..] SOOiB R T c1
75%, 51 (75 ! 78 ! 300 Brook Ut
5% 2% 3 3%' 200 Bruna T

68 52 57 ! 5!) 21 I'O.R.iff R &
114 ( SI >4 '110 fill ( 10 1100'Burns Br

0 ] 3vi 4%! 47i j 1 Oti, Butte Coi
15*74! 10%' 13%' 14**1 .. SOOiButte A
19%' 7::4 12%' 12% .. 100'Caddo C
70U 53% 70%| 70% 0' 8300'Cal Pack
40% 23 44 4-P.4 .. 2700 Cal Potr.
UO BS'if 73%! 80%: 7' 300;Cal Petrc
7% 3%i 4%i 4%' .. 100 Callahan

53 41% 5044i 62 2 2uu Calumet
119%fl01 |114 114%l 10, 250»iCanadian
43%. 22% 29% 29%I ..! 1600 Cen Beat
90 67%I 62%! 62%; .. 300;Cen Leat:

203 ,186 188 193 xlOj 200!Central o

32%j 23 30%I 31 ..! 2000iCerro de
44 22 29 30 800 Certain-tc
86 38% 44 44% 6 6300iChandler
05%; 40 55 55% 300 Ches & O
0%| % 2% 2%l ..J 400iCh! & E
7%: 5 7% 7%' ..! 3W C&EI eci
9% 6%, 0% 7 ..I 200,Chi at TV
20% 14 16% 17 700 Chi Gt TV
31 22 23% 23%! .. 700 Chi. M A
46% 32 37 37%; .. 800 C. M & St
71 60%. 07%; 63 6 700 Chi & X

110 05 100% ,103 7 200 Chi & X
35 22% 32% 33 400 Chi, rt I i
68%; 56% 67%' 68 ! «j 100;C.RT&P 6
SO 08% 78%' 79%; 7' 100 C.RI&P 7
63 00 52% 53 5 100jC. St P. M
SO 170 75% 79% 7 lOOIC.StP.M &
12%, 9 12%i 12% ..j 1200iChile Cop
27% 19% 26 26% ..! 500|Cbino Co48' ! 32

"

45
' 48 ..I 300IC, C. C&62%! 36% 42 '45 ..I lOOiCluett, P

56 79% 81% 84 '< 100,C. P & Cc
40% 19 39% 39% j 1 1300iCoca-Cola
32% 22 24 24% ..] lOOCol Fuel
39%' 27% 38%i 39 ..! 600tCol &. Soi
83 53 62%i 62Ts 6i 2000'CoI Gas J
13% 2%, 3% 3"»' 1400:CoIu»u G:
62% 9% 15% 15 .J 3v0 Col Grap]
92% 77% 93 92%' 7' 600iCoru»ol G«
21%; 12%! 15%j 15% ..! ''OOiConsol T«
S6% 59 86%t 86 , x6, 4400 Corn Pro

ICS
*

96 11)7 108 . 1D0 .Com P R
44% 22% 32%! 32% 2% 2100 Cuad^rt fc

107) 49
"

64%; 64% 4 260o Crucible
91 77 S3 Vis i 91 7 100 Crucible !
23%' 10%I 1". ' 15% 43o0'Cub Am i
26 5% 8 8%i 3700 Cuba Can
67%' 13% 1*%! 19% 3200 Cuba C S
44%' 23

~

42 1 42% . 1200,Davison
80 59 3' 100,Deere & 1
101%I 90 103 ,103% £' 500,Del A Hu
249 93 106% 107 0i 100 Del, L &
C90 i627 596 '610 IC251 10 Fast Kod;
40 1 15%| 20%t 24 .. 500 Erner Bra
70)}! 62 70% 71%! t 9200 End John
100%; 57 ,100»*, .. 7' 100 End John
18% ll%i 12%, 12% 1300'Erie
32% 16% 17% 18 ... 100 Erie 1st 1
137/ Hi;.. 121*: 13 100 Erie 2<f p
82%, 4J% 62% 64 i 2500 Earn PIa>
90 74%I 78 79 5 100 Fain P-I*
69 57 67 % 69 8' 600 Fisher B
19%! 8 % 10% 10%, .. 300 Flsk Rub
20% 91" 14 14%. .. 400 FreejWrt
8%, %; Hi %l 1C0.Gas. W &

78% 39% 63% 63% ..I 25»00;Uen Aspl'
62%: 54 59 59%! 6 400 Gen CiK.a
1SSU 109U. I33%'t34% :xl2' 3700 Gen El"'''
18% 9%' 10 10% 1 6700>Gen Mote
70% 60 64 1 65% 6. 100'Gen Mot
82 69 I 76 77%.! 7l 200 O M d Pf
41%! 26%! 82 J ..! 300 O>odrich
S5 62V*i 76 1 77% 71 300 Goodrich
79 HI 60 I 7.1 i 731-i! 71 1700! Oreo t N'oi
32% 25%, Sl%: 31%) 4 140i>'Oreat Sen
16% nt. 7%[ 8%! ..I 300 Gunn Sui
48Hi 25 37 | 88%! 1200 Gulf Stat.
8S%| 13 14 i IB | .J 300 Hf-nfleo N
73% Rf»H: 7P4.j 71%. 4 ltPO Hask A I
10% lt>M, 107i 11H H 100 Hupp Mo
38 !0131 77 "Hi) .. 2200 Houston
98 6.">% 97% 98 7 800 Illinois C
7% 3

*

3 8%. .. 200 Indiahomi
1--4 7%, 9% 1 o%4; 100;Indian ll<
37% 29% 8ti 36% 800 (uopiratio
5% Pa 1%) l%i ..I BuOO.Intrrhoro

d a1'* .. loo 111tr-; lioro
18%; 6 7Vil " . lOO IM Affrl
67 ,34 37%' 38 lOOltnt A« Cc
100% 67%, 77% 78 5j 700,Int Harv
17>4 7%| 11 11% ..i 900,Int Mer !
68*4 36 50 50% 6' 2700 Int Mer 1
42 25% 27 28 .. 500'Int Motor
76 68% 67 67% 7 lOOiTnt Mot 1
17 11% 13% 13% 20o!Tnt Nick*
73%' 88% 58% 53% .. lOOOlInt P*p«r
73 67 71 71 % 6. 200,Int P pf
26 5%' 10% 10% .. 800 Invincible
%' *i| .. | .. ISOO'lnvIn Oil

isnt:'rn amriik A. in *

32.11 Pin lie Janeiro, rente a mllrrte: *rr*

T">m»nJ 15 12% 13.00 12 07%
Cables 13.25 15.12% 1 i.00 Use,

42 bun .m Aire*, rente a peeo:
Demand 32.37% ii'J.»5 32.37%
Cablet 02.60 82.37% 32.50 oalj

103.42 t'riiauay, o«nt« a dollar-
.... Dl

Demand 06.75 25'23!^ 22-5 nfi<
CubiM 07.00 C6.Si% 06.13 »ert

CANAU*.
New Yorli fund* tn Montreal. Wfl.d2 pre- 25

mlum it lll.nno; Montreal funds In New Tork, JUL
!7e.H7 discount *1,000. .

MONEY MARKETS.
THT'ftdDAT. NOVEMBER S.

'I'lfvali 5 ll.aftt. RV4
frieh nm Venr'ft hlfth !>
'« * 441 Year's low 84

TIMI3 IOANS. I 0*
Mixed collateral, (10 to 00 rtflvs OHI'
Mixed ro'igi-iAl, 4 to 0 months M14 in.r

'i »7.; triftia, no to 00 days MiMi»<
.uatrl.'tin, 4 to fi montliw 614Mls<

COMMERC IA I. riFKH. T*"
r«et names. 4 to 0 months r.*©« K**

"th«r names, 4 to 8 montha Mliffft
DISCOUNT BATIS. RBAERTK BANK. T®v
Commerotal paper, *11 daps, 4H; 40 to M

«v». 44. bibtfy bond* *&4 Vlotw Mtaax

t

W YORK HERALD,
RK STOCK EX

THURSDAY, N

1921. 1920. 1919.
649.545 1.100,707 1,648,010

High- Low- Clou- M«t
lag. est. est. Inc. ICh'nge.

1 pf.J 37 %| 37% 37% 37%'. %
bber.. 20 20 U 19% 20% + %
>M... %, % % % ..

uneau % % % % + %
it D.. 45%, 45% 45% 45%! ..

> pr.., 90 91 90 -91 + 1%
timers 33% S4 33% 33%| ..

J pf.. 77%| 77% 77 77
'hem. 31 [ 31 30"; 30%'+ %,
h nf tit:xl r.n.i; fit: nr.

l N.J 53% 53 Hi 53%: 53%' ..

b M..1 33% 33% 33*4 33k . %
28k: 28% 2S%! 28% + %

pt... j So 85% 85 85% -f- %
& F.JlSl 1131 130%F131 4- 1 *4
e 8%: 8% 8% S% -I- %
& L.i 107s 10% lOTs! 10% 4- %
L pt".' 52 % 53 % 52% o3% 4- 1 %

t 85%, 68%; 65%' 60% 4- 1%
Dorp..! 36%1 36%) 35% S6 j. %
' P E.| 8% 8% 8% 8%'. %
eed .. 23% 24% 23% 24%;4- l3i
eedpf 48 43%I 48 49% + 1%

91 91% 91 91%|4- %
fttor 79 79 79 79 j4- %
Razor. 4% 4Ti -1% 4%' ..

& C.. 0 C 5% 6
t Hef. 38% 39% 37% 39%'4- 1%
li pt'.. 78%i 78% 77*,4 <7%'. *4
lecA.) 79 80 79 79% 4- 1%
P...! 25*4, 25*4 25*4 2o%! ..

F pi.I 83% 33% 83% 83% U- %
,r .... 54%i i>4% 53%| 53%:4- *4
,r pf..) 79%) 81 79% . 81 14- 1%
Tub. 35*4- 85%: 36%' 35% 14- %

i Tel. '108% 108%j 108% 1108%14- *4
cco .. 125*4 126%i125%,125%!+ 1%
«Co B[123 123% (123 (123
pc pt 17 17% 17 17%. *4
len .. 77%! 77%) 7678' 77 4- %
len pf 101 101 101 (101 |4- 2%
&S.. 9 9 9 9 . 7«

..... 41%. 42% 41%; 42% 4- %
O... 37%) 38% 37%) 38% 4- 2%
2d pt! 64 64 64 64 |4- 4

101%'101% 101 101 ..

4 8 P.! S574) 86% 85%) 85%f ..

F pr. sou| 80% 80% 80% 4- %
6 Atl1 - - 1% 1%
r L.. 84%! 84% 84% S4%[. %
Fruit. 4% 4%: 4 4 ..

Patrol' J1 21 21 21 ..

"let pf 108 ;i08 ltl8 JlOS ..

t W I' 29 30 29 29%'+ 1
7 I pfj 22%! 23 32%I 23 I. %
Loco. 90 91%! 89%I 91%'+ 1%
h»o,..i 37%. 37% 36%, 37%}+ %
iiio pf ci ci ci si + %

[ %| %! %j %; ..

pc pf 103 103% 103 ,103% + 1%
;1 B..j 53%; 56%i 55%I 56 !+
3h ... 5%j 5% 5 5%'+ %
R T.! 7 7% 7 7% + %

!fb....| 5 5 5 C ,+ %
l Gas' 75%I 75% 73 75
& ItH 3%! 3% 3 3 I ..

Pitts! 57 57 57 57 ..

ob ..111 illl '109%'110 !. 1
9 & Zj 4% 4%'i 4%) 4%i+ %Sup..! 14% 14 % 13% 13% . %
Oil; 12% 12% 12% 12% ..

ins...' 68% 70% 68%! 70% + 1%
-.1 I.IK.: 4X1 .40 7.! A J 1, 1
Ift. in,g; 1K7J tu ,8 in a J
>1 pf..j SO ] SO 80 SO -i- %
Z&L 4% 4%! 4%< 4% + %
& Ar.1 60U 5014; 50V 50i.i . %
Pac. 114 114% U4 1114% 4- %
her .] 29V 29 vi 29% 29% + %
h pr..' 62%! 62%' 62% G2% %
f N J 190 1100 1190 1190 T 1%Pas..I 29V 31 29V 30% + 1
»ed .. 28 29 2$ 29 + 3%
Mot.! 42%. 44% 42%; 44 |+ 1%
hio... 65 65% 55 55%[+ %
III...! 2%' 2%! 2*/ai 2%' + 1
tlpdJ 7% V^s 7%j 7%! ..

'est...! 67» 7 0% 7 + %
r pf 17 17%: 17 r 17 4* %
St P.! 23%I 23%! 28%' 22% ..

P pf 37% 37V 37 37% 4- Va
IV... J 67% 67%. 67% 67% . %
VV pf. 102 ,102 1102 102 4- 1
* P..' 32%1 32V 32%' 32% -r %
PC pf 67% 67%j 0314! 611« . %
pc pf 79% 79% 79%: 79% 4- %
& 0.| 52% 52% 52% 52% 4- %

: O pf 75 75 75 i 75
iper.. 12 12%! ll%j 12% + %
pper.: 25% 26 25%! 26 + %
St L. 45 43 45 43 +1
& Cot 42% 42%! 42% 42%'. V,

) pf..j S0% Su%: S0V" so% + %....! 39% 39% 39 "l 39% 1%
& Ir.i 34 24 24 24 . %
1th... 38%; 38%; 38%i 38% + %
c El.. 62 63 62% 62% «;
rapli. 3%i 3%' 3%j 3% . %
,1 til'.. 15%! 15% 15% 15% . %
is ... ! * &:%' 01**; ?2 %
5j£t»!e.J 151st! 15*4? 15%! IS*; . "i
tl Kef 8'> Stj'.v So * i . ">
ef pf. 107% 107% lt>7% lu7% + %
CO. . o2%| 52% 82%' 32%
Steel. 63*i<' 6465%' 64% - %
Pt pf. S5 85 85 85 1
3mra.fi 137»i 15:V 13%; 13 1
e S.. "1+1 8% 7% 8 4414* %
pf..., 1814! 191... 1SV 19% i"
Chem 42*#i 43",I 41s,! 42% . %
Do pf 65 63 65 65 "l ..

a*on.!l02Ti 10314 !l027i 103% + 1
Went 107 107 '107 |107 1+ %
nk... ,39G '596 1596 596 ..

nt pf. 20%: 21 2014! 81 1+ %
Son.. 69*41 71*4 69%' 70%:+ 1
pf..'ioou ioo%:ioo% 100%'. %

12 > 12%, 12% 12%- %
pf...J 17%! 17%! 17%: 17% . %
>f 12%. 12% 12%, 12%' ..

.--Las 64% 64% 63%! 64
is pf 7S 7S 75 78 . 1*4
O pf 63 68% 67% 67% + >

bcr.. 10%! 10%l 10% 10%
Tex. 14%' 14% 14 14 . %
w..: %| %' %| % . %

(alt..1 62%' 63%( 61%' 63% + 1%
r.... 69%' f.9% 58% 59%H- %
trie.. 134% 135*4 '133% .13 4% + %
us..., 10% 10%, 10 10 ..

deb. 65 65 [ 65 65 ;. %
7 pej 75% 76 1 75% 76 1+ 1

f 31% 81%' 30%! 30%;. %
pf...: 76 77 ,70 77 + %
r pf. 78 73% 73 78% + %
r Ore! 32 82 81%| 31%;+ %
Tar..| 8 8 8 [ S 1+ %
*s 8.1 87 37% 38%' 37%: + 1
LfK .J 14 14 J 14 14 ..

4ark.' 73 73 '71 71% + %
tor 11 11 11 11 ..

311 .J 77%' 77**! 76*1 77 I-1- *
cnt..l »7% 37V 07i., 97*> *
a. ... m- "D'i' 3* 81 s . 11
»nn..' »% !'"il »*! »?i ..

n G. 33Tii C6* 05v» 36 -f- *
c ..i i%: i*1 1% i% -- *
C p£| BH4] 5*1 6*1 5% + *
Corp.! 7HI 7*' 7*! 7*1 ..

>ro pt 87% 37* 87* 87* + %
Co.. 78 78 77* 77% + *
>Iar.. 11* 11* 11 11 ..

U pf. 80% 00* 60 50*,. %
Tr.. 27*! 27* 26* 27 ..

: l pt; 87*1 67*' 67* 67* . *
»I ...! 13*1 13* 13*; 13*,. *

63* 03*' 62*1 53*l-f- *
tpd.l 71 71 Vi 71 71* + *oil.I io* io*t io*[ io\.!. *
rta.., Hi 5-101 *! 5-16,

lny», 4'J: 16 to 06 6*y«. 4'f; binkBls'
ptani-M, 15 to 00 <!«> «, 41.
ixr6 Novtmbor 2. I'riivlou» r*to. Illf,
t P#*n*«rnb#r '21

OI'EN MARKET RATES.
loans on aoc^ptancaa *V,%

ocount rata# on or'ma bank*"' aceep*.
>» olUiblo for purchaiu by Federal ne'eDank*.

Bid. Atk. Bld.Aik.
day* -4H 4»» PO <1a/i.... 414
dayi,.... 4V4 t" liid day* 4'J 4\

TOUTED STATES TRE

fc'peotal Dtepatch to Ti

R«v«nu« receipt# and expenditure! as at

Tht«
»r«lpt* otdinarys trnnt:i,
torn# 8800,177
ifertutl revenue:
u.te iind profit! I* . *11':,'
-e'lantous 4.1.yi..tin
lelUndoUi revtnus 1..S1S.W':
ama Canal toll#, Ac 11,021
s! ordinary T.407,r.o0
eea of ordinary rrc»lpt! over
rllnarv dlahuraementa 8.T85.8TT
en of ordinary dtibureerasnti
«r ordinary receipt! ......
il ordinary dleburaominti.... 8.422,128
tiiimno! today. 82*8,S72,833.
'Rtctlpti and uleburstritntt for Just rti

FRIDAY, N0VEMBE1

CHANGE QUO'
OVEMBER 3, 1331.

Year to date
13-1. 1 r-ClosiiiK..k IDlv.l I

Hpth.l Low. BM. A-k. |ln>.|<|«.lt».
i\ 3 3 8% f TTT4100711% -1 10%, 10%- .. 300.
43% 8% 43 46 100|.
28% 14% 27%, 2S%[ ... 1800;.
7% 4% 6%) 7 .. 2800'.
28% 18% 24%! 24%; 100JJ
547s 32%. 40 40% el2 1100
94 70%! 84 87 8 200iJ
2314! 16 03 .. 1600 ]
177b 874 9%' »%| .. 300j]

170 180 160 170 0 140011
58% 32 41% 42 .. 1000!]
57751 40 40 f 50 400.1
29% 17%| 27% 28 2 400 1
597* 47% 547i| 657i'3%j COO I
105%: 97% 105%|107 '.I 400:1
21%| 10 14% 14% .. 20001
12%! 7% 9%l 9% 1 300 1
164% 136 143 % 140 121 200^1
107 (100 104 114 7 100 1
89%i 21 27%, 28% .. 100'j
58%! 35% 41 41% 7i 200'J
28% 18 25%i 29 1% 100 S
100 100 10074 110 7 iOC'J
26% 12% 26%' 26% .. 1400'j
15% 8 9 10 .. 100'J
93% 65% 87 87% 8 1000'}

16774 87%'106%|l07 12 69200|5
24 15%j 227j' 23 2 300'5
15% io 13741 14 1-20 5600iJt
33% 22 2474 24%, ..! 200!!
14% 6%! 7 7% .. 100!!
23% 10 18%! 1S%I ..[ 50015
44% 33%! 42%: 43%; .. 2000 5
or. o?u ft:: or. 7' 100%
*5 14%| 18%; 10 4000 5
121% 1102 1.120 ;i2i moon
120 ;105 flOO's 110 7: 1000,1

r>%! %' ?»! i ) soo'i
63 20 42 42% «! lOOjl

108 110U 105 !lOO 7 100,1
6% 8% 3%, 4% .. lOOil
13% 'J 12 v, 13 .. 400 1
77% 40 00 01 6 800 ;i
74% 04% 72 72% 5 1200,1
80 89 SO .. 5 50jl
23% 12% 13%, 14 .. 1100 1
23% 10 19 20 2 200)1
41% 32% 40%i 40%I 3 11001!
37% 31% 37% 37% 3 600|2
88%) 61% 7-1% 73 7j 4500; J
12%' 8% 11% 12 ..! loO 1
4 1%| 3%' 3%| ..) 8800 <

30%| 10%| 19% 19% 2 1900 C
13%! 8% 9 9% . .J 200IC
54%) 20%! 28 28% 2' 300 f.
65% 48% 04%| 05% 51 2000 I
17%! 8 8% 9 ..I 200'I
47%! 27% 45% 43%;i%! 25900;!
51%) 38% 48 52 .. 400 1
79%| 38% 40%! 40%: 6; 11500 !
71%) 34%) 43%| 44 j O1 2700,1
1314 6 11% 11%, .. 700 !
41%' 32% 35 33% L'< 3400il
17 0% 10%) 10%) ..) 2800' 1
57% 33%' 57% 57%; .. 3800,1
23%) 15%! 18 18% .. 300,1
59 50 53 55 5 100 1:
35% 26%! 30%) 31 3 200 1
31% 16 29 29%; .. 100-r
42% 9%! 14 34%! .2200,f
83 21 34% 35 1100 f
11 %l 5%: 7 7%i 1800:1
88% 82% 88 88% 0 lOOiif
32 23 23% 21 .. 100 f
16% 12%; 14 14%' 1%' 200 !
90 48 59% 60 lOu'f
70%. 54 62 70 4| 100 f
111% 87%, 101 1101% S -400! F
51% 24%! 28%' 29% 3900 F
37 21% 30% 30%! 2; 5400 !
90%, 67 S4 84% 8 200 I
13 .11 13% 1.1 Ti ..i r>00:f
89 Vi 60%! 65%, TO 4j 2000:F
65 36%! 42%' 44 ! 2| 200 1
88%! 17%' 21 22%! .. 300.F
34% i 6%: C9i) 7 >

.. COOT
731,! 4i% 50V 60Ti .. 000:F
96% 75% 80 83 ! 71 300)1
097s! 40V; 4S%| 4874:5.20 5900 F
1.8ViI 10i,4f 13 13%f l! 300 H
85%' 19% I 22% 23 ! .. 100 9
SO-%! 1914) 22 23 .. 100'S
23S.il S%j 11%I 12%' .J 400 S
C-'m 2% 2% 2%I 100 <=

7 V,! 2%: 8%! 3% 200 >
12%; c o*4i 6%' boo

98*4169%; 68 63%j ... 7000:S
20%; 12% 20 20% ..! 1600 S
49 30% 36%l 36%;74c) 700 8
28%' 16% 23 j 28%J .. 6600 &
56 32%! 37 89 ( .. 100;S
101 67%I 7S%! 78%: 61 3100,3
24%' 17%| 19%! 19%j ..I 900 6
167%; 124'4 151%; 152 ) 5) 800 5
110% 1105% [109% 1110% [ 7 4500

84%I67%] 80% 81 4' 200 8
82 63 69% 74% 71 100 f
37 ! 21 23% 24%I 2 £00 ?
93%! 437424; 75 7' 8000 8
87%; 83 97%.100 7. 300 8
10% 3 5 6%l ..! JOO 8
13%! 8% 7% 7% 600J10%6%f 3 .8% .. 890 1
45 29 45% 43% 5 5500 "J
36% 15*41 26% 26% j li 900 '1
27% 16%) 22%! 22% .. loo J
20% 12% 15 15%! 100 9
72 45 60%; 60%; 46l 600 ']
io 8 14 1-1% .. uoo n
24%' 1.; 22% 24%. ... 200'1
13 6 9 ! 9%' ..I 2000'!
ioo%ioi% loo 111514! 7!- 100 t.
25% 15% 20%: 20%I ..! 1410#!I
123% 111 121 121%. 10' 140011
07%, 02%! 07 07% 4j 10" I
24 I 19 25 28 lOO'.T

100 40 02 84 I 800'T
47 30%; 39%! 40% 2%' 40u!l

207 85*1X17% 117% if 1300 1
12% 0 8%| 0 . 400 1
82% 48% 50%| 50* 61 600 I
19 11%! 13 15% .. 300 I
27% R%! 12 12%\..! 300 T:
74%: 42%I 44%, 45 f 4j 3700it
58% 41%: 55%, 50 .. 2400.1
7 i' % 40% 47% 48 5400|l

103%,: 74 85%, 84'% b, 2200 I
35% 20 32%; 38% ..! 200.1
80%: 7o%j KI KI%! r.i lieoo.t

112 105 110*1110*1 7, 70# I
59%: 41% 53%] 50 2 3200!l
12% x%! 10%; 10%! ..I i4onit
41 25%! 32%! 32%, ..I 2300 (Y
42% 20%' 27% 28 .. COOY
102%| 37%! 71 74 I ... 100'Y
33 59 S2 S8 0 lOo.V
3%; 5* 674. 7 .J 3700
3 7 7 7% .. 20'T
21% .18 20%1 21 .. 381 V
15% 12%! 13%. IE .21V
11'. s%! 5% > 'lOV'l
" 17%; 20%i 21 ; . 100 V
To1* 57 5/ 1 ^ L'OO,V
49 % 38 7* 45%' 40 J 4 900 V
» »r. 1 »- 1 / O C. A f Ai\l U

19"* 7 13fti 13ft! .. J900 V
1M. 9ft It', 10 . .i 610 X
10»rai Qft 5ft 6 j .. 800
42 23 28 ! 28ft .. 300 T
«9ft t>5 73 73 [ 7' hOiWv
126 105 1128ft '124ft 8l 1000 V
117U ion tllO .114 I 7i 800 X

30ftI 40 I 41 4 10O1T
Mil 6ft! 7ft Sft .25c 1400IT

Ex dlv. tEx rtirhta. Jin acrlr
NOTE.-Odd lot tranaactlona a

' 4\-?ro mad* at price outside of the

CJ MARINO HOtMC STATEMRXT.
0>nri!.x Home oxPhatufea. I720.W1

lelane.e, $i.O,Xio,oo<>. I'edtrtl Reaervo c
t. :Unc»i,

HII.V8R M4BKFT.
Official bat- ellver In New York, dnmo

Otl'ie. an ounce, nrtrhanxod; foreign. 70c.
'«t.; l.ondon, <i'Y;d., off 14d. Mexican
U»«. 6114c., off Uo.
The ranee of wlver prices this year:

Hltbeat. Loweal
toMnn 4S4&d. dept. ST HM'.d M«
N. Y'.rk.. .. 71' c '''nl 87 iVtr. Ma

ASURY STATEMENT.
i»a New Tcxk (Inuia

New York Herald Rnreait. J
IVaahlnalnn. P. C., Nor. 3. (

of binlniM November 1.
Cor-»-Con**p«*iH

rcrlort V't-- ! perl.-.rt fl«'
]»Nt > ». r. v»ur ''.>21. y«»r I >'

506*.514 |(W.S10.2du 0110.623.:

*.,f.0.;M>) [.27.201,1
07,1,01* 122.P27.1i7 8»>.430.;
037.20.; 4.1211,77* 2.102.'

S,341,323 1,806.004,013 1,766,423..
106.S14.464 61.761.1

1S.M0.6T0 ......

S2.82S.263 1.16T.S0O.400
iihtn* ui* Trtnury la Jul/ «H laslute*.

I 4, 1921.

rATIONS.

15)21. 1920. 1919. ti

... 140.Hf-.383 178,842.737M> 264,087.523 o

lOpen- High-* Low- Clos-1 Nel ®
I in*. »«t. Ml ins- jCh'nf. 5.

Island"UU & TI 3Vi 3 V* 3 3*1 77 0

Jewel Tea .... 10»$ 10V4 10^ 10%| 'J
Jewel Tea pf..| 43 43 43 43 j+ H *

Jones Bros T.. 26\ 28K 26?i 29 1+ 2 T>

K.insiU) & Gulf! 7 7 0% 7 ..
u

Kan City So.. 24% 24Vi 24% 2-iVi). * "

Kelly Spr Tiro 39% 40% 38% 40 + H ,,
Kcl S T 8pc pf 86 SG 86 SO .. 11
Kennecott .... 32% 23% 22% 23 + *

Key Tire & R. 8% 9% 9% 9%!~ % "

Kresge (S S).. 187% 170% 167% 170 i-j- 1% ?.
Lack steel ... 41% 42% 41% 42% -r 1% u

bacledc Gas.. 49% GO 49%! BO |+ ?»
a>e Rub & T.. 27% 27% 27% 27%! ..

jchigh Valley. 54% 55% 54%; 65%'-r %
Jg & 51 T p£. '105% 105% 105%jl05%'-i- 1% t!
-.cows Inc ..., 15% 15% 14% 14%) .. 11
ajft Inc 9% 9% 8% 9%] . t\

^orillard, P... 144 141 144 ,144 H- % tr.

.orillard. P pfll05% 105% 105% 105% + % re
lanati Sugar. 27% 27% 27% 27% -r % ct
.lan Elo guar.l 41% 41% 41% 41% -r % ar
itanhat Shirt.' 28% 28% 28% 28% + % vl
lan Shirt pf..;100 1100 100 100m
lurland Oil... 25% 26% 25% 26*.; 4- 1% it
Jaxwell Mo B 9% 9% 8% 9% . % u|
lays Dept St. 87 88% 87 87%14- % xu
lex Petrol ... 102% 107% 1Q2%!107%J + 5 u
llaml Copper.] 22% 22%I M%1 22% m
lid States Oil. 14% 14%| 18% 14 ) . til
Ildvale S & Ol 24% 24%f 24% 24% -i- % nc
if 6c St L uev.i 7% 7%| '< %; 7%l . ^
,rO Pacific ...I 18% 18%| 18% 18% .. »
,Io Pacific pf. 43 48%: 42:»! 43% + %
lout Power pf 95 95 95 95 +
Iont W ft Co.i 18%! J0%! 18%I 18% + %
Cat Biscuit ...(120 il21%|120 1121 j+ 3 er

Vat Biscuit pf 110 110 110 ]110 -f- % <h
s'at C & Cable! Til % % . %
Vat En & St.. 41%; 41%! 41%' 41% . % P'
Vat Lead pf.. 104 '104 104 104 . % i;a

VRR of M 2 pf 4 14 4 4
,

sl
Vevada Con Ci 12% 12% 12% 127s + % w

V Orl, T & M. 59% 60 59% 60 . 1 «i

V Y Central... 72 72% 72 73%'+ % 61
V Y, L ft W.. 89 89 89 89 .. ««

V Y, N H it H 14 14 13% 13%-.. % »>

V Y, Ont ft W. 19% 19% 19% 19%! ..

sorui Am co.| *o%| u'-s; -lu'.a *uv»,-r v* -*

Cor Ain Co pf 37 37%i 37 37.-H % ltj
Northern Pac.! 7o%' 75%! 74%, 73 + U ;n
Cunnally 12 13 13 13 .. 'l'!
Mela P & Kef.] 3%' J%( 3% 8%+ % »

>rph Circuit.18%. li»a*l 18% i 19% -t- %
Mis Steel $%' 9% 8%! 9%'+ % 111

)\vens Bottle..^ 28 23 28 2s ,. % «><

'ac Gan & El.j 03% 05%! 03 04% + 1% tr
'aeific Mail .. 8%| 8% 8% 8%j+ % u'
'u-ciflc Oil ....( 40 46%»j 45 45% 7''
'ac Tel & Tel. 50 51 50 51 + % d
'an Am P 4c T| 46% 47%i 40 40%,+ % th
'an A P & TBi 43% 44%) 43% 44 + % s<
'anh'dle P&K| ll%i 11%| 11% 11% + % Ul
'enn li tt 35%: 85% 35 35% . %
'enn Seab St.I 9%! 10%I 9% 10% + 1% 01

Voples Gas... 57% 57%! 57 67%. % tu
'ere Marq ...) 18%! IS',4 18% 18%'. % to
'ere M pr pf. 64 (54 54 54 !. %
'hill Co 30%! 30%! 30% 30%!+ %
'hlllips Petrol 28%I 28%i 28% 28'%:. %
'lerce Arrow.) 13%j 14%I 18% 14%'+ % jn
'lerce Ar pi".., 58 35 33 84% + 1% tt<
'ierce Oil ....i 7 7% 6%: 7 |+ % jn
>itta C of P pf 88%; 38% 88%: 88% .. d,
'itta & YV \ a. 24 24 24 54 to
'ond Cr Cotfl.| 14%| 14%| 14%; 14%' .. aV1
'ress Steel C. 59%: 59%: 50%] 69% + % m
'ub Serv N J. 02% 62%I 62 %i 62%|«r 2vi WJ
ullman 101% 10l%.loiVi!lol% + % of
>unta A1 Sug.] 2S 29% 28 2»%'+ 1% th
'tire Oil 30% 30v% 30 36%:+ % ce
ty Steel Spr., 84 84 84 84 .. 0f
lay Con Cop., 13%] 13%J 13%| 13%!+ % th
leading- 70%: 70%; 69%; 69% . % ti(
leading lat pi" 43%j 43%i 43%i 43% + % lK
tem Tyre ...22 22%; 22 22 + 1 Ie(
lep Motor Tr.i 4% 7 6% 0%.. % s.,
tep Iron & Sti 50 50%! 50 50%!+ % th
lep Ir & St pf: 801bi 82 SOVji 82 1+ 2 ye
loyal D N" Y.. 4S%! 49% 4S% 48%'+ 1% jtl
't J08 L^ad. 13Vi 13si [ 1313^4; «. ^
it L & San l'\ 22%! 22%! 22%: 22%! ..

It Louis S W. 23 23 23 28 ..

lavage Arms.I 11 ,12 It 12 + 2%
'axon Motor..' 2%, 2%l 2% 2%. %|
<eab Air Lino- 3%' 3% 8%. 3%. %
teab Air L pt.! 6% 6% 6 6 *. % ,
lears Roebuck! 67%, 70%| G7%t 68% + 1% *u
leneca Copper! 20%, 20%l 20 20% -r bl(
(hell Tr & Tr. 30 30 33% 30 r 1 }r
linclalr Cons. 23 23% 23 23% + % hc
loait-Sh S it I 38 38 38 38 . 1»SouthernPac.! 7S%] 78%! 78%] 78%
Southern RyJ 19%! 19% 19% 19% . %
5t Oil of N J.. 151 152% 151 152%!+ %
h O Of N J Pf 109 1110% 109 '110% + 1% 8i
it Oil of Calif. 81%| 81%! 81% 31%[-r- % dr
iteul A T pf...! 70 70 70 ,70 t+ 1% w
5tew Warn Sp' 23%l 22%! 23% 23% . % ni
itudebaker ... 75 75%! 74% 75 + % 'pi
itudebaker pt. 97 97 97 97 .. .'re
iubinar Boat..' ,1% 5% 5% 5% tr
superior Oil 7%1 7%: 7%, 7% . %
renn Cop it C S 8%| .8 8%'+ %
"exas Co i 43% 43%! 43 43%' ..

rex Pac C & O 20%' 20%; 28 20% . %
'"exits A Pac.., 22% 22%, 23%; 22%,- %
bird Avenue, 15%; 15%j 1 o r ^ 15%' + % (.
robacco Prod. 60% 00%' 80 60%'+ %
r.titL A \V Ctfsl 14% 14%! 14%, 14%:. %
r.SL&W pf el's 23 23%! 23 23% + 1
IVanscon dl..i »% 9%j 9 9 J. % th
Jnder Type pf 106% 100% 108% 106%;-!- 5% 5i
j'n'ori Oil 21%: 21U[ iy%, 20%,. 1% +
Jnion Pacific. 110% 121% 120% 121 ..

Jnion Pac pf.i 87 67 87 67 ..

'n Alloy Steel 25 25 25 25
Tnited Drug..] C2 64 63 64 + 2
:n Drust 1 pf.l 40 40 40 40 + % le

TniOd Fruit . 118% 118%'1!T% 1117% . % ce

Jn Hy Invest.! 8%, 8%! 8% 8%!. % ]bu
in Retail St.. 49%' 50% 49%' 60 »4 f % d1'
; S C 1 PA- F 15 15 15 15 1 ;in
S Food Prod 13 12% 11% 12 + 1%!W

J S Ind Alco.. 44 45 44 44%.+ % ;la
i S R it Imp. 55 56 o5 66 + 1
7 S Rubber.. 49% 45% 47 47% + 1%
T S Rub 1 pf.i S6% 86%| 83% 86%!. 1
J 8 fi, n A M.i 32%l 32%i 32*1 82%| ..

S Steel 80%j 81%| 80%| 81%,+ 1 ye
7 S Steel nf.. llo ill0%,110 Ill0%,. % da
Jtah Copper..! 6S%| 58%I 65% 66 |+ 1% th
Ttah Sec 10 10U,| 9%j 19 .. let
anaaium P141 8241 3141 324' + 1M
a-Cnr Cliotn. 274! 374 37^1 274 . "4
a-C«r Ch pf.' 73 73 7o 73 +3
a lr, C & C..! sr. 86 85 i 85 I. 1 .
"ivaudou .... 74' 7%f «7i rt'S;. 4 n!V abash 7 7 7 7 ..

?
V*Hba?.':i pf A.' 204 2041 204 204'. 4 ,
Vabash pf B. 134 134! 134 184 ,
v"*'t Md St. Sti! 84! 87* +
Vest Pacific.. 20c, 2041 204! 204 . «; 5
Vest Pac pf.. 58*.i' 5*V 584! CSU' ..'
tent E & M.. 4«4' 4(54' 454. 457s »;
VhHe Motor..i 36 36 80 30 + lit
Vhite Oil .... 1341 154 13*4 134 U
Vick 8wn St.1 10*4: 1044 10 10 ,, pr
VHlys Over . .1 6 6 6 H ! X U en
Villy* Ov pr..' 274! 2744 274: 2744 + *;'re
Ulson stCopfl 75 | 75 75 75 +3 tit
Vnol worth ...[1224 126 1224'l?S«4 -i- 34
Voolworth pf.lllS 1112 113 1113 ..

Vorfh Pffmp.t *94 8#4! 8841 S»4 + li
Vriaht Aero..j 74! 841 74' 8 + 4 on

>. x Part stock. aIn stock. f Part extra. j
rn not recorded In separata Una unless rales
regular lot raaig*. Jcr
ooo. FINANCIAL NOTES.
redlt

Harry O. Abell, ferrierly vlce-pieeldent tod 10
oneineer of the American 1,1,-ht urn! Traction n.

site. Company utirt n member of the firm of
. off Emerson, McMlllIn A 1J0., has boat elected « 140
Uol- vice-president of th* liltctrlo Bond and Share th

Company*.

t. Joseph M. McG t* trltli C,ererd & Co.. 30
ir. 1 troll street. I11 chsrfo of th«lr ur.ll.ted
r. A securities department.

A. Mitchell Hall 2d ha. been made a s-n.
,n

ersl partner in A. H. Whan a Co. ,,f
"
«. to

York snd Philadelphia, _ | tri

O. TV. Smith of th* firm of <"». n\ Smith .% '
Co., N«\» Orleans, 1* with Lovicl; & Follouk, '
for«ten luchiinge dealeia.

if tl
'» Oeorire Tf KtiMell tin* ham "Carted » <11- 1
:n. rec'.oi Munry I'. lloffatot of I'liMbtnuh, 1

vky.piaridont; W. A ChHiiibarinin of Pitta 1
burgh, comptroller, ami C. K. Church of thl* 1

1*1 cttr. treasurer, of th« Preaaad Cor ' I

(19
®"n",ari'

h ;suoar! l.tr.
h«

18# Pro*, ot
Open Hl*h. L<m. Cloaa. Clo«a

" Bse!ti ill Is

TOHCS OF WALL STREET.
Southern Earning*.

Although its gro*s revenue* for SepBmberdecreased 51.0CS.5S3 to a total
f *33,712.207, compared with those of
leptember, 132c. the Southern Pacific
Company was able, through a reduction
f *4,106,605, to show net operating
iconic for the month of $5,200,608. or
250,601 In excess of the net earnings
f September, 1920. Its expenditures
ir upkeep of way and structures were
educed 527$,526 and for maintenance
f equipment, *1.268,562. The cut in
s transportation charge* was *2.650,984.
ho system's net earnings for the first
Ine mouths of 1921 were S27.S3C.439.
gain of 51o,227,473, compared with

iewe u/ the corresponding J f>20 period.

l'ood Prodoct* Higher.
Accompanying a movement of more
tan a point In the United Stales Food
roduct Company's shares yesterday
as the report that the company once
ore had arranged to meet Its financial
qulrementa, Its bank loan maturity
September 15 amounted to $4,500,000

id it was to take care oi' it and proideapproximately $800>000 of new
oney that the financing was sought.
was announced more than a week

;o that the requirements had been
ot, but later It was understood that
delay which made success of the

lancing plans rather doubtful for u
me had occurred. It li understood
>\v, however, that tho company's re-

ilrcmentshave been definitely met.

General Motors' Policies.

Pierre S. du Pont, president of Gen
al Motors Corporation. Issued yestertya statement concerning rumors reirdlnga change of tho corporation's
ice policy. "It Is but natural." it
ild, "that thero should have been conantgossip during the past few weeks
"11C Ulltuiliuunc JJ..VV, iw.s.v...

ider way. The policies of General J
otors with respect to certain of Its g
anufaeturing divisions were not lm- J
une, the future of Oldsmoblle being' jj
in subject of persistent rumor, the jj
vision Is In a healthy condition, with f
s business stabilized and sales increas- ,,

K In the face of the coming winter. i

ho present line of passenger and com- j
icrclal cars, with gradual Improve-
cuts, will bo continued tor the 1082
id lOiia selling seasons. Thereafter
iw models as may bo required by .thot
ado may bo introduced." In connec-
>11 with reports that General Motors
ans to «cll more of Its producing or-

inizutior.s, L'etroit despatches declared
at the disposal of units will end with
irlppa-Booth and Sheridan, and that
<i corporation's problem is one of re-

lenient of models and more efficient
ganiiation. In the third quarter it
rued out CI.000 vehicles, in contrast
53,00t) in the preceding quartor.

Mux. Veto thorii XervoM.

At no time in the past have the shorts
Mexican Petroleum betrayed more

srvousiitbs than thoy did yesterday anil
every shadow they saw threatening

ingeis which caused them from time
time to jump in and cover. The rc-

lit of these activities was u strong
arket In Mex. all day and with buoy j~
icy in direct proportion to the extent ~

the bears' nervousness. Although
e publication yesterday morning of
rtatn t'ncts concerning an Investigation
the Mexican Petroleum market by

c New York Stock Exchange authoriiaassured the traders that there was

concerted corner. It did not serve to
ss«ii their anxiety and as a result the
ock advanced a total of 0 points on

e day to lOTli. At no time during
sterday s session did it sell as low as

s closing mark on Wednesday before
e facta of the investigation became
:nerally lpiown.

Associated Dry tiuodK 111.
All torts of d'vldend rumors were irjj
rculat'.on yesterday In connection with
c move of more than a points in Ac«o-
eted Dry Goods. which got up to 38%.
iteresla identified with the company,
iwevcr, declined to confirm any of tl»<orier.
Davhuu Chemical Mii»i»er>.

Davison Chemical again displayed its
Ippcry tendencies yesterday, when It;
opped very sharply from 43% to 41%,
Ith but l'ow Intervening sales. The
arkot t'T that stoc.i: always has bean

tty thin on the v.ay down and tta a L
salt it i.-* not a great favorite with

adera.j

Ills t nil Money Turnover.

Ono of tlic largest volume days In call
oney turnover this year occurred yesrdaywithout any especial developments
account for the shifting of loam-.. The
Cert \va* seen In the money market. In
(rich renewals were 0 per cent., with a

beeciuent decline to 4 H per cent., and
en an advance which stopped only at
i per cent The minimum la tire outicmarket was 4 per cent.

hew Hlarh for Acceptances.
Kates for prime bankers' acceptances
corded a now high yesterday at 4% per
nt. discount for sales by dealers. Tne
lying rate was fixed at 4 Vi per cent
fccount. Tho advance in rate*:, for the
aller tho discount the higher the rate,
ui due to the reduction in rediscount
tes by tho local reserve bank and eight
her institutions.

_____
i
_

Cosdcn-Atlant Ic Merger.
Officials of J. S. Cosden 4. Co. denied
aterday reports circulated during the
y that negotiations tor a merger of
at company with the Atlantic Pctro-
urn Company had been concluded.

Lxcbtnge Peats Down.
Tho New York Stock Exchange seat of
Iwla Poeiier hat bren sold to Edwin D. -

111 tiuiiua.9i w

o last previous.- ealo of a ecat ou
a Exchange for JSO.OuO. Tho member;pof Robert J. Herts In the Exchange
u boeu purebred by George IT. An-1
cwa for $80,000.

Oil Oafput Lgtver.
The daily avcrape of Broas crude oil
eduction Hi the country In the weak
tied on October 119 wao 1,190.380 barla,representing » decline of 3.670 from
0 daily figures of the rreoodlng week.

Fewer Idle Can.
Idle freight cars totalled 294,404

1October 113. or 31.9 » tees.than tliey
rl a week earlier, according to reports
the American Hallway Association.

io reduction was due mainly to the in-1
(ii.-.'tj demand for coal cars. Of tho
tal 9i'.911 were serviceable freight corn
ntlsble for service if demanded, andj
4,<33 were in need of repairs. Tabu-i
tluna showed 4»,'4US of the surplus were
al cars hi good order, agalnut 08,383 on
tobcr 13. and 36,634 were box cars in
rvlccablo condition, or 853 cars loaa "

an those of u week before.
______

FOREIGN MARKETS.
London, Nov. 3..Trading In seeuritles
the London Rtock Exchange was quiet
day. Quotations at the close of the
*ding follow:
n«r Hlvet. 40U<f. an omi^
8«r sold. UM*. ?d. j
Monr v, ik crn' ,

discount ratr*: Short bill*, .HI p'.* c.nt.; I
»« month* bin*, il-H p»r rem. I

r«v.i ot,» fv>lf per rem. eonroli, 4S;i
tr!tl«h f> vor rent. vnr loun, 8*'|triil-hHa per cent. war loan, 81
j» Be<r». 11'..
laml Mini*, 3'i.

Paris. Nov. 1)..Price* of securltlcn
sded In In the Furls Bourse were

iavy to-day. Quotations at U,e close
the trading were as follows

Francs, Csnt
res per csnt. rents* 18PI
change en London f>j SI

8 11

City of
Philadelphia, Pa.

Non-callable 5%% Bonds

Due 1936

Price 104%
To Yield 4.80%

...... . , n
isvyui inur>aimrni jur tsuv Tig* jj
banks and trust funds in New \

York, New Jersey and other
States.

Graham, Parsons & Co.
435 Chestnut St. 30 Pine St.
Philadelphia New York

John 5727-30
i

Mwn[TTwiiiimai<»>OTnit|«onnii:mnn:mrrhiHrrninmniriniffrTTr*M"'*<*M"*^pfttrtyB»«uueuiiWiUUiiaiiiuUutiyimiu.i.uu4iMUiuomi.llii:wuu^uuniwaitiuaimim 1

6% NOW {
50% LATER

I The above income return »>

and increase in principal |.j
value can be 8ecured by M
purchasing a certain do- \
niestic Bond listed and '

active on the New York j
Stock Exchange. CI

The purchaser of the Bond \
in question will become the
owner of a security safe- i;j
guarded by substantial
assets and large earnings.

further information on

requestfor Circular II-33. ii

!,
IS J. G.White & Company\>5 iNconroiUTED

![37 Wall Street new YorkJ f
L.'^iaroii wtwir.m»mnnnn

We own and offer

Baltimore & Ohio
5s, due 1995
at the market

To yield 6J%

Miller. & 6a
Memr.er3

tfecJ'Vbrk Siock. Exchsnpj®
equitable bldo.

120 Bio«dvr»y New York |j
'1

R. J. Reynolds
Tobacco Co.

M?nuf?cturcrs of Camel Cigar
ettes, Prince Albert Tobacco, etc.

Class B
Common Stock
Eought and Sold

MacQuoid Coadj^ 4
Member/. }feu> Vorfc Utor.ti Vxchanjc

14 Wall St, N. Y. "Rector 9970
..... .. ,i-*

BONOS
OK

Partial Payment Plan
Pend (or Booklet and SemiMonthlyInvMtiuMlt Circular.

L. A. HUGHES & CO.
10U Broadway Ttl. Rector CS33 j

Strong Bond
Issues

v^onsiacrauun tjivcn 1.0 mconiu. p

Descriptivo list on request

C. A. M. STPNE & CO.
20 Broad Street Tel. Rector 8*35 \

Amer. Lt. St Tract.
Xtncli a ni Kcrip J
Cities Service
Mock obJ tlcrlp

H F MrPnnnpil Rr f!n_ !
! « »/»uuva> « 7

Hembtr* ,V<tt> York Sl'itc liivkaitov
BH IVway, N.Y. Tel. Bowl. (.r. SOAO-i-0. |

Weekly Market Letter
on request.

!
E.TABL1.JHIO 190*

MamVitr.t TJawYork. Curh MitVrt
S3 BUOAO ST. NEW YOFiK*

TlrnaS *17).

Hudson & Manhattan 4Vj* 1957
Hudson & Manhattan Pfd. & Com. '

Hudson Comp.-Greeley Hudson

Wolff&Stanley
Tel. Reefer 2020 72 Tri»ity PI.


